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Covid lateral test 
businessman 
gifts £50m to uni
BY CATRIONA STEWART

THE leader of a US private 
equity firm behind the 
creation of the UK’s Covid-
19 rapid lateral flow test 

has donated £50 million to his 
former university in the UK.

Charles Huang’s gift to Strath-
clyde University is the largest it 
has received and one of the most 
generous made to a UK university.

Huang gained his MBA from 
Strathclyde in 1989 and his PhD in 
marketing in 1994.

In 2016 he founded Califor-
nia-based private equity firm Pasa-
ca Capital Inc, which has a global 
focus on investing in innovative 
technologies and products.

Among its recent ventures is 
Innova Medical Group, which 
developed the rapid lateral flow 
tests used in Covid-19 testing pro-
grammes worldwide, including in 
the UK.

Huang made the donation 
through his philanthropic founda-
tion in gratitude for the scholar-
ship which enabled him to study 
at Strathclyde and in tribute to the 
university’s former marketing de-
partment head Professor Stephen 
Young, his PhD supervisor and 

t

mentor.
Huang said: “I came to the Uni-

versity of Strathclyde for my MBA 
in August 1988 under a scholar-
ship from the British Council for 
international students and I’m 
forever grateful of the UK for that 
life-changing opportunity.

“My education at Strathclyde 
played a critical role in the success 
of both my career and my business-
es. This gift is to show my grati-
tude to Strathclyde and to support 
those who have yet to embark on 
their studies.”

The gift was made at a ceremony 
on campus yesterday.

More than half of the donation, 
£30m, will pay for a new building 
named after Huang at the univer-
sity’s technology and innovation 
zone.

The remainder will create The 
Stephen Young Institute for Inter-
national Business, The Stephen 
Young Global Leaders Scholar-
ship Programme and The Stephen 
Young Entrepreneurship Awards.

Young, who died last month, 
helped establish the university’s 
marketing department – one of the 
first in the UK – in 1971.

Young’s daughter, Juliette Young, 
said her family is “delighted” at 

the recognition of their father’s 
“outstanding academic career and 
legacy”, adding: “We would like to 
express our gratitude and thanks 
to the Charles Huang Foundation 
for remembering our father in this 
way.”

Large donations made to UK 
universities by individuals also in-
clude author JK Rowling’s two-part 
£25.3m gift to fund the creation 
of Edinburgh University’s Anne 
Rowling Regenerative Neurology 
Clinic and research there into the 
treatment of multiple sclerosis and 
similar conditions.

It is named in memory of her 
mother, who died with the condi-
tion aged 45.
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University given 
£50m by chief of 
Covid-test firm
Laura Paterson
The head of a private equity firm
behind the creation of Britain’s Covid-
19 rapid lateral flow tests has donated
£50 million to his former university in
Scotland.

Charles Huang’s gift to the Univers-
ity of Strathclyde in Glasgow is the larg-
est it has received and one of the most
generous made to a UK university.

Huang gained his MBA from Strath-
clyde in 1989 and his PhD in marketing
in 1994.

In 2016 he founded Pasaca Capital
Inc, a private equity firm in California
with a global focus on investing in inno-
vative technologies and products.

Among its recent ventures is Innova
Medical Group, which developed the
rapid lateral flow tests used in Covid-19
testing programmes worldwide, includ-
ing in Britain.

He made the donation through his
philanthropic foundation in gratitude
for the scholarship that enabled him to
study at Strathclyde and in tribute to
the university’s former marketing de-
partment head, Professor Stephen
Young, his PhD supervisor and mentor,
who died last month. 

Huang, 57, said: “I came to the Uni-
versity of Strathclyde for my MBA in
August 1988 under a scholarship from
the British Council for international
students and I’m forever grateful to the
UK for that life-changing opportunity.

“My education at Strathclyde played
a critical role in the success of both my
career and my businesses.

“This gift is to show my gratitude to
Strathclyde and to support those who
have yet to embark on their studies.”

The gift was made at a ceremony on
campus yesterday.

From the donation, £30 million will
pay for a new building named after Hu-
ang at the university’s technology and
innovation zone.

The remainder will be used to create

The Stephen Young Institute for Inter-
national Business, The Stephen Young
Global Leaders Scholarship Pro-

gramme and The Stephen Young En-
trepreneurship Awards.

The late professor helped to establish
the university’s marketing department
— one of the first in the UK — in 1971.
Sir Jim McDonald, the Strathclyde
principal, said: “We are incredibly
grateful to Dr Charles Huang for this
exceptionally generous gift.

“A donation of this scale will make a
huge difference to our students, our re-
search, and our innovation.

“Charles’s generous gift will also have
an enormous impact on Glasgow and
Scotland with the construction of the
next phase of our technology and
innovation zone, which is creating jobs,
attracting industrial partners and in-
ward investment, and developing
future generations of graduates and
postgraduates.”

McDonald said Huang was “demon-
strating how inspirational teaching and
support leaves a positive mark for
decades to come” in highlighting the
role Young played in his life.

Young’s daughter, Juliette Young,
said that her family was “delighted” at
the recognition of their father’s “out-
standing academic career and legacy”.

She added: “We would like to express
our gratitude and thanks to the Charles
Huang Foundation for remembering
our father in this way.”

The Harry Potter author JK Rowling
donated £25.3 million in two parts to
fund the creation the University of Ed-
inburgh’s Anne Rowling Regenerative
Neurology Clinic and research there
into the treatment of multiple sclerosis
and similar conditions. Rowling, 56,
used to live in Edinburgh. It is named in
memory of her mother, who died with
the condition aged 45.

Charles Huang was 
a student at the 
University of 
Strathclyde
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Thanks a 50million! 
Covid test tycoon makes huge donation to his former university
By Laura Paterson
IT was a scholarship to a Scots univer-
sity that started Charles Huang on his 
journey to becoming one of the world’s 
most successful businessmen.

And now the former PhD student has 
shown his gratitude by giving £50million to 
the University of Strathclyde – the biggest 
donation it has ever received.

Mr Huang founded California-based Pasaca 
Capital Inc, a private equity firm which invests 
in innovative technologies, in 2016.

Among its recent ventures is Innova Medical 
Group, which developed the rapid lateral flow 
tests used in Covid-19 testing programmes 
worldwide, including in the UK. 

Mr Huang, 57, gained his MBA 
from Strathclyde in 1989 and his 
PhD in marketing in 1994. He gave 
the donation, one of the most gen-
erous ever made to a UK univer-
sity, through his philanthropic 

foundation in gratitude for the 
scholarship which enabled him to 
study at Strathclyde, in Glasgow.

The gift is also a tribute to the 
university’s former marketing 
department head Professor 
Stephen Young, his PhD supervi-

sor and mentor. Mr Huang said: ‘I 
came to the University of Strath-
clyde for my MBA in August 1988 

d h l hi f th

under a scholarship from the  
British Council for international 
students and I’m forever grateful 
of the UK for that life-changing 

opportunity. My education at 
Strathclyde played a critical role 
in the success of both my career 
and my businesses.

‘This gift is to show my gratitude 
to Strathclyde and to support 
those who have yet to embark on 
their studies.’ The gift was made 
at a ceremony yesterday.

More than half of the donation, 
£30million, will pay for a new 
building named after Mr Huang 
at the university’s technology and 
innovation zone.

Th i d ill t thThe remainder will create the 
Stephen Young Institute for Inter-
national Business, the Stephen 
Young Global Leaders Scholar-
ship Programme and the Stephen 
Young Entrepreneurship Awards.

Professor Young, who died last 
month, helped to establish the 
university’s marketing depart-
ment, one of the first in the UK,  
in 1971.

Professor Sir Jim McDonald, the 
university’s principal, said: ‘We 
are incredibly grateful to Dr 
Charles Huang for this exception-
ally generous gift. A donation of 
this scale will make a huge differ-
ence to our students, our research 
and our innovation.’

Scotland set him on road to mega-riches
CHARLES Huang was born in Wuhan, the 
Chinese city at the centre of the Covid pan-
demic, but has lived in the US for more 
than three decades.

The 57-year-old, pictured, came to 
Glasgow in August 1988 under a 
scholarship from the British Council 
for international students.

A former top analyst at HSBC secu-
rities, Credit Lyonnais Securities Asia 
and BNP Paribas, he is said to 
have predicted the market 

crashes of Hong Kong and China A share 
markets near their peaks.

The businessman played a key role in 
the strategic alliance between China’s 
Brilliance Group and MG Rover Group 
in the UK in 2002.

Mr Huang lives in San Gabriel Valley, 
California, close to the offices of 
Innova Medical Group, which is said to 

have made £2.8billion through its deal  
to supply Britain with rapid lateral 

flow tests.
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Ex-student gifts his
old Scots uni £50m

by STEPHEN DEALA UNIVERSITY has been gifted £50mil-
lion by a former student – the largest 
donation it has ever received.

Strathclyde University was given the 
huge sum yesterday by Charles Huang 
through his philanthropic founda-
tion. Dr Huang (right) gained his 
MBA from Strathclyde in 1989 and 
his PhD in marketing in 1994. 

He is the founder of Pasaca 
Capital Inc, a California-based 
private equity firm. Its 

recent venture, Innova Medical Group, 
landed a £2.8billion UK government 
order after developing rapid lateral 

flow kits used in Covid-19 testing.
His donation has been made as a 

token of gratitude to the UK for the 
scholarship that led to him being 
educated in Glasgow. Dr Huang, 
who was born in Wuhan in China, 

said: ‘I came in August 1988 

under a scholarship from the British 
Council for international students and 
I’m forever grateful for that life- 
changing opportunity.

‘My education at Strathclyde played 
a critical role in my success. 

‘This gift is to show my gratitude to 
Strathclyde and to support those who 
have yet to embark on their studies.’

University principal Prof Sir Jim 
McDonald said: ‘We’re incredibly grate-
ful for this exceptionally generous gift.’
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By Laura Paterson

!"#$#%$&'(()*#%+,-.%
/01$%$(%20#%3'($#%4)0
THE tycoon behind the UK’s 
lateral flow tests yesterday 
donated £50million to the 
Scots university which 
moulded his career.

Charles Huang’s gift to the 
University of Strathclyde in 
Glasgow is the largest it has 
received and one of the most 
generous made to a British 
university.

Mr Huang gained his MBA 
from Strathclyde in 1989 and 
his PhD in marketing in 1994.

In 2016, he founded 
California-based private 
equity firm Pasaca Capital Inc 
and among its recent ventures 

is Innova Medical Group, 
which developed the 
rapid lateral flow tests.

Mr Huang made the 
donation through his 
philanthropic 

foundation in gratitude for the 
scholarship which enabled him 
to study at Strathclyde and in 
tribute to the university’s 
former marketing department 
head Professor Stephen Young.

Mr Huang said: “My 
education at Strathclyde 
played a critical role in the 
success of both my career and 
my businesses.”

More than half of the 
donation will pay for a 
building named after Mr 
Huang. The remainder will 
create an institute, scholarship 
and awards named after Prof 
Young, who died last month.

Strathclyde Principal Sir Jim 
McDonald said: “A donation 
of this scale will make a huge 
difference.”
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PEOPLE

Lateral !ow test 
investor gives 
Strathclyde £50m

By Laura Paterson

The leader of a US private equity firm 
behind the creation of the UK’s Covid-
19 rapid lateral flow tests has donated 
£50m to his former university.

Charles Huang’s gift to the Univer-
sity of Strathclyde is the largest it has 
received and one of the most gener-
ous made to a UK university.

Dr Huang gained his MBA from 
Strathclyde in 1989 and his PhD in 
marketing in 1994.

In 2016 he founded California-
based private equity firm Pasaca 
Capital, which invests globally in in-
novative technologies and products.

Recent ventures include Innova 
Medical Group, which developed the 
rapid lateral flow tests used in Covid-
19 testing programmes worldwide, 
including in the UK.

Dr Huang said: “My education at 
Strathclyde played a critical role in 
the success of both my career and my 
businesses. This gift is to show my 
gratitude.” About £30m will pay for a 
new building named after Dr Huang, 
with the rest commemorating his 
mentor, Professor Stephen Young.
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Former student’s £50m donation is ‘largest ever’ for University of Strathclyde
A UNIVERSITY has received  
a gift of £50 million from a former 
PhD student.

The University of Strathclyde  
said the donation from Charles 
Huang, through his philanthropic 
foundation, was the largest it had 
ever received.

It is also one of the biggest single 
donations made to any Scottish 
university.

Dr Huang gained his MBA from 

Strathclyde in 1989 and his 
marketing PhD in 1994. His gift  
will help fund a new building at the 
university.

The donation will also enable  
the creation of an institute named 
after Dr Huang’s supervisor,  
Prof Stephen Young.

The professor was a former head 
of the department of marketing at 
Strathclyde University and  
Dr Huang’s supervisor and mentor 

during his PhD studies. He died in 
August.

Dr Huang, who founded and 
chairs the US-based private equity 
firm Pasaca Capital Inc, said the 
university had played a “critical 

l ” i hi d b i

role” in his career and business 
success.

“I came to the University of 
Strathclyde for my MBA in August 
1988 under a scholarship from the 
British Council for international 
students, and I’m forever grateful to 
the UK for that life-changing 
opportunity,” he said.

“This gift is to show my gratitude 
to Strathclyde and to support those 
who have yet to embark on their 
studies.”

The university said the gift would 
enable it to grow its “collaborative 
work” with business, industry and 
the public sector and to develop the 
next generation of students.

The donation is to be split,  
with £30m going towards a new 
technology and innovation  
building which will be named  
after Dr Huang.

The remaining £20m will enable 
the creation of the Stephen Young 
Institute for International Business, 
the Stephen Young Global Leaders 
Scholarship Programme and the 
Stephen Young Entrepreneurship 
Awards.



business (which are being
investigated by an outside team
of HR specialists), others from
within the hospitality sector
claim to have suffered at the
hands of former bosses of vari-
ous restaurants, both physically
and mentally.

Right now, when the sector
is in desperate need of a
recruitment boost, allegations
of this nature are certainly
damaging to the reputation of
the industry in general.

With so many brilliant
opportunities available across
Scotland in hospitality and
customer-facing jobs, many
people will be put off after
reading those allegations. 

It’s a real shame as I know
just how excellent and reward-
ing a career in the hospitality
industry can be. 

What it highlights for me is
the power of a team — coming
together to stand up for some-

thing — and the importance of
good people management. This
should be a warning to other
businesses. They should be
looking at their structure and
leadership teams and contem-
plating if they need to make
amends, before the next media
storm is about them. 

Everyone deserves to have a
positive workplace, and
employees should be deter-
mined to work hard and put
in the dedication and time,
however we should also strive
to create a work/life balance
which allows us to enjoy our
work, feel valued and sup-
ported, whilst also maintaining
a social life. 

This is what brands should
be aiming for, especially fol-
lowing the pandemic. 

The time is now to create
working practices to ensure
that employees are fully moti-
vated and have great morale. 

MOST students have now 
returned to campuses 
across Scotland with the 
hope that this year will feel 
closer to normal, with 
in-person teaching back in 
place in most settings and 
drinks flowing once again 
at the union bar. 

It will be a special first 
term for students at The 
University of St Andrews, 
above, which has clinched 
the top spot in The Times 
and Sunday Times Univer-
sity Guide. It has beaten 
the University of Oxford 
and the University of Cam-
bridge, something no univ-
ersity has achieved in the 
near 30-year history of the 
guide. The Fife institution 
ranked highly in student 
satisfaction, teaching qual-
ity and academic research. 

This year’s result table 
was also good news for 
the University of Glasgow, 
which has been named the 
Scottish University of the 
Year and is placed 12th in 
the UK-wide league table 
— its highest ever ranking. 
The 570-year-old univer-
sity is also in the midst of a 
£1billion campus invest-
ment plan, set for comple-
tion next year. 

The University of Strath-
clyde placed 17th, another 
strong result. However, the 
institution had another rea-
son to celebrate recently, 
after receiving a £50million 
donation from a former 
PhD student. The colossal 
sum was gifted by Charles 
Huang through his philan-
thropic foundation. It will 
help fund a new building 
as well as the creation of 
an institute named after Dr 
Huang’s supervisor, Prof 
Stephen Young. 

Dr Huang heads up 
Innova Medical Group, 
which developed the rapid 
lateral flow tests used in 
Covid-19 testing. He said 
the university played a 
“critical role” in his career 
and business success. 

It’s great to see such 
generosity and funding 
going back into places of 
learning for the next gener-
ation to thrive.

OUR UNIS 
ARE TOP 
OF CLASS

WATER
SHELL OF 
AN IDEA
IT MAKES
ME LAUGH

I WAS delighted to read 
that Scots entrepreneur 
Michael Harkins has 
landed a deal with a global 
children’s television chan-
nel to launch a new version 
of his swimming aid across 
the UK and US. 

The swimming teacher
turned to inventing his own 
teaching aids when he 
couldn’t find the right 
equipment to help young-
sters. This led him to devel-
oping the Turtle Pack. 

Now he has joined for-
ces with entertainment 
brand Nickelodeon and 
the Teenage Mutant Ninja 
Turtles to bring the prod-
uct to market. 

Kids get the chance to 
dress up as their favorite 
Ninja Turtle cartoon char-
acter, as if the weans 
needed any more reason 
to dress up, while learning 
to swim. It’s sure to make a 
splash — cowabunga! 

IT MAKES
ME LAUGH

IT MAKES
ME LAUGH
IT MAKES

ME CRY
THE big news last week 
was the energy crisis fac-
ing the UK, which is creat-
ing a shortage of carbon 
dioxide. 

The implications of this
are far-reaching across 
multiple industries, includ-
ing farming. 

Livestock farmers are 
warning that they are only 
a few weeks away from 
having to cull animals due 
to the gas shortage at 
abattoirs, with CO2 used to 
stun animals prior to 
slaughter. 

On-farm killing means 
the meat is not able to 
enter the food supply 
chain. This will be devas-
tating news for farmers. A 
backlog of over 100,000 
pigs now face ending up in 
landfill rather than dinner 
plates. Who will save these 
farmers’ bacon? 

any business. If your
employees don’t feel
valued and they are
not treated respect-

fully then it will ulti-
mately result in

complaints, people
leaving and, if
problems continue
to go unanswered,
it can result in a
media storm.

Similarly, when I
was reading the

accusations around
telly chef Tom Kitchin

and his restaurant busi-
ness, I was gobsmacked.

No matter what industry you
are working in, the bullying
and harassment that is alleged
to have taken place is unac-
ceptable — whether it’s from
bosses or from other col-
leagues. Following these accu-
sations against Kitchin’s

YOU’LL recall the back-
lash that Brewdog
faced following 70-plus
staff members signing
an open letter to the
company, criticising the
business and its
employment practices.

The PR disaster unfolded
in June, but it’s only now
that co-founder James Watt
has spoken out on the
issues faced by the Aber-
deenshire brewery firm.

Yes, he publicly apologised at
the time, but many questioned
whether this would be enough
to save his — and the brand’s —
reputation, with accusations of
bullying, a culture of fear and
a toxic workplace.

Last week, James spoke to
Good Morning Scotland to
address the changes they’ve
put in place since the allega-
tions came to light and, per-
haps wisely, he put his hands
up and admitted to mistakes
on his part.

He acknowledged that Brew-
dog has not always been the
best employer, nor has he been
the best people manager, and I
have to say I think it’s at least
commendable that he admits
his part in the issue.

I’m not making excuses for
him — as I can see how
employees have been negatively
affected — but it can be hard
to consistently get things right
within a leadership position.

Brewdog’s meteoric rise to
become one of the most well-
known Scottish breweries came
around rather quickly, possibly
forcing him into a role he
wasn’t equipped to deal with
so soon.

However, the
company has
hired former
Asda chief
executive Allan
Leighton to
step in as a
non-execu-
tive chair-
man and
mentor, so
that they can
learn from
past mistakes
and ensure it
never happens
again.

The brand has
also promised a
three per cent
salary increase
for all employees,
along with a struc-
tural review of
areas in the business
that are believed to be
under-resourced. 

I hope that these changes
show current employees that
there will be positive change. 

This is just one example of
how people management is so
important to a company. 

As an entrepreneur I know
that people are the heart of

Happy staff 
= success in 
any industry

Dear Shaf,
I WRITE well-researched content for my blog, how-
ever people keep ripping it off. How would I go
about getting copyright protection and what are
the costs?
SHAF SAYS: You automatically get copyright pro-
tection for any content you create. You don’t need
to apply or even pay a fee. In some legal jurisdic-

tions there is a registrar of copyright work, but in
the UK there is no such thing. 

As web content falls within the definition of origi-
nal non-literary written work, your website is pro-
tected by copyright. 

When you publish new content on your website,
its good practice to mark your work with a copy-
right symbol (©), your name, and the year it was
created.

Dear Shaf,
ONE of my customers wants credit for a large order
they are looking to place. Is there any way of check-
ing that they are good for the money?
SHAF SAYS: You can obtain credit information on
customers from several agencies, and can get their
details through a simple Google search. 

In my opinion, however, it would be best if you

avoided giving them any credit in the first place.
Instead, you should consider offering them dis-
counts if they choose to pay on delivery instead. 

If you are determined to offer credit to your client,
along with the credit report from an agency, do
your own due diligence and send them a credit
application that will enable you to check their
payment record with two references that they will
need to provide you with. 

ASK SHAF...YOUR QUESTIONS ANSWERED...ASK SHAF

Send your problems to the Dragons’ Den star. Email: shaf@the-sun.co.uk

Shaf Rasul
One in a million  shaf@the-sun.co.uk

MILLIONAIRE Shaf
Rasul is our
brilliant business
columnist. The star
of Dragons’ Den
Online knows the
economy and
enterprise inside
out — and can help
with YOUR ideas
and problems.
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